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Heritage Building
of the Department of Economics

The building of the Department of Economics carries a legacy of rich
heritage. Since 1904 to 1922 it housed the famous Indian Press
established by Chintamoni Ghosh known as Caxton of Hindi world. The
Indian Press published rich prose and poems in Bangla, Hindi, English
and Urdu language.

Between 1909 and 1914, Indian Press published 87 books by
Gurudev Rabindrantath Tagore. In 1912 Tagore’s immortal work
‘Gitanjali’ was printed in this Department which fetched him the grand
Nobel Prize in Literature in 1913 and blazed him into world-wide glory.

In 1914 he visited the Indian Press for the second time. Rabindranath
punctually reached the portals of the Indian Press at mid-day, and the
poet, smiling as he was then, got down only to see the smiling
Chintamoni Babu, waiting to receive him personally. What a majestic
scene of cordial embrace the one did the other! The press-employees,
who had been especially permitted that day to stand and wait outside to
have a glimpse of the Poet, were all speechless at this spectacle. The poet
said first, ‘Chintamoni Babu! I have no words to thank you. Im am simply
overwhelmed....” At once quipped Chinatamoni Babu, “Ihave arequest!
Let us have the privilege to hear in camera your song in your voice.”
To this the poet readily acceded and all went to the drawing-room
of Chintamoni Babu where a piano was kept. The poet rendered the
music on the instrument and tuned the first song of his Gitanjali in his
melodious voice :

“Aamar matha nato korey daao hey
tomar charan dhular taley...”
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The Indian Journal of Economics [IJE]

The Indian Journal of Economics was established by Prof. H. Stanley
Jevons, First Head of the Department of Economics, University of
Allahabad. The first Issue of the Journal appeared in January, 1916. This
is the oldest surviving national Economics journal of the country and is
being published on quarterly basis regularly since 1916.

The Journal is published with the three-fold object of providing a
medium for the publication of articles on economic problems by authors
of academic standing or authoritative positions, furnishing a convenient
and compact vehicle for publication of original investigations and
disseminating information about the economic activities of India and
other countries. Its scope has been generally extended since then so as to
cover every branch of economic science.

Since 1949 the Indian Journal of Economics disassociated itself with
the Indian Economic Association but has continued with its
uninterrupted publication till date, and has wide national and
international circulations. During the past 100 years, the Journal has
succeeded in developing many debates on various aspects of Economic
Theory and Policy.

This Peer-reviewed Quarterly Journal has been listed in the UGC-
Care List of Journals.

website : www.indianjournalofeconomics.com
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min think green - act green il

Ar initiative of the Department of Econamics
University of Ailahabad

Under the Centenary Year activities, in 2014 the Department of
Economics had taken an environmental initiative “Eco-Green” with a
tag line Think Green-Act Green. The Department of Economics is the
first in the University to launch such an effort in order to make the
environment more clean.

The objective is to educate and involve the students in environmental
issues. In this context the department has decided to observe the
environmental calendar to commemorate important days relating to
different environmental aspects. Prof. Prahlad Kumar was the first
Patron of Eco-Green. Prof. P. K. Ghosh was the first Convener of
Eco-Green. Prof. Kiran Singh, HoD is the current Patron.

OBJECTIVES — THINK GREEN

1-  Educating students and youngsters about environmental issues.

2-  Toenhancethe level of environmental awareness.

3-  To enhance the understanding of the relationship between human
beings and the environment.

4-  Think differently about our interactions with the environment.

5-  Takingdecisions that help the environment rather than harm it.

6- To develop capabilities /skills to improve and protect the
environment.

7-  To mobilise students’ participation for preservation and
conservation of environment.

8-  Effective implementation of environment management and

conservation programmes.

9-  Todevelop the habit in the students how to help in the protection of
the environment by their simple and easy daily routine acts in the
institution and at home.

10- To observe the environment calendar.
11- Inculcating a sense of responsibility and a pro-active citizenship.
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ENVIRONMENT CALENDAR

February 02 —  World Wetlands Day
March 20 —  World Sparrow Day
March 21 —  World Forestry Day
March 22 —  World Water Day

April 22 —  EarthDay

May 22 —  World Biodiversity Day
June 05 —  World Environment Day
June 08 —  World Oceans Day

July 11 —  World Population Day
July 29 —  International Tiger Day
September 16 —  World Ozone Day
October 14 —  International E-waste Day
October 24 —  Freshwater Dolphin Day
December 11 —  World Mountain Day

ACTIVITIES — ACT GREEN

On these days, one or more of the following items on the specific
issue can be organised —

1- Holdadiscussion.

2-  Organise adebate.

3-  Giveatalk onthe subject.

4-  Organise a JAM (Just a minute) competition.
5-  Arrange afilm show.

6-  Organise a poster/ painting competition.

7-  Haveaphotograph competition.

8- Organise a quiz.

9-  Arrange a wall display highlighting the occasion.
10- Enactaplay highlighting the issue.

11- Readapoem oraquotation or both.

12- “Hands-on” learning programmes like tree plantation, clean your
neighborhood drive, caring for an animal, etc.
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UNIVERSITY OF ALLAHABAD
DEPARTMENT OF ECONOMICS

Programme

% NITI Aayog

Outreach Programme

To rollout an outreach programme designed to help and encourage
marginalized and disadvantaged members of the local community of
nearby areas within the district.

The activities will especially focus on rural poor in general and girls

and women in particular to make them empowered and active agents of
change in the society.

Proposed Outreach Activities :-

Adoption ofavillage.
Health, Hygiene and Sanitation : Awareness and participation.

Field training and workshop on Environmental conservation and
promotion practices.

Digital literacy and training in Computer Application.
Promotion & awareness of financial inclusion of women.

To conduct Nature camp for the Children.

To encourage active involvement and participation of the students of
Economics Department, University of Allahabad.
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ECONSMISTS
SPEAK o3t

Webinars organized

The “Economists Speak”, was launched by Prof. P. K. Ghosh, the
then Head, Department of Economics, University of Allahabad, for
promoting student engagement and learning Online during lockdown
and beyond. It connects distinguished economists, academicians and
eminent scholars for dissemination of knowledge and sharing of ideas on
various dimensions of economics & economy.

In this “Economists Speak” series, the First web session was
organised on 11 May, 2020. Prof. Sudhakar Panda, an alumnus of the
Department of Economics, University of Allahabad and the present Vice-
Chancellor of Birla Global University, Bhubaneswar, delivered his e-
lecture on “Post Covid-19 Indian Economy : Challenges & Possibilities”.

The Second web session of “Economists Speak”™ was organised on 22
June, 2020. Prof. Tahereh Alavi Hojjat, Chair & Professor of Economics
DeSales University, Center Valley, Pennsylvania, United States
delivered her e-lecturer on “Reopening the Economy : Challenges and
Opportunities”

The Third web session of “Economists Speak” was organised on 30
July, 2020. Dr. Homagni Choudhury, Head of the Department of
Economics at Kingston University in London delivered his e-lecturer on
“Actale of two Indias : Are the best leaving behind the rest ?”

The Fourth web session of “Economists Speak” was organised on 27
February, 2021. Prof. P. K. Chaubey, Former Professor, IIPA New Delhi,
IMS Lucknow & IGNOU, New Delhi delivered his e-lecturer on “India's
Strategy for Fighting COVID-19 Recession”.

The Fifth hybrid session of “Economists Speak” was organised on 27
October, 2021. Dr. Michael Debabrata Patra, Dupty Governor, Reserve
Bank of India delivered his e-lecturer on “India's Economic Growth :
Challenges Ahead”.

A virtual discussion on “How to Publish Successfully ?”” was jointly
organized by the Bournemouth University, U.K. and the Department of
Economics, University of Allahabad on 03 March 2022. The discussion
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on the topic took place between Prof. Sangeeta Khorana of Bournemouth
University and Prof. Justin Paul of University of Puerto Rico, USA.

The Fifth web session of “Economists Speak” was organised on 20
April, 2022. Dr. Hippu Salk Kristle Nathan of Institute of Rural
Management (IRMA), Anand, Gujarat delivered his e-lecturer on “A
New Approach to Assess Energy Poverty: An illustration from Urban
Areas of Indian States”.

The Sixth web session of “Economists Speak™ was organised on 30
April, 2022. Prof. S. R. Keshava of Department of Economics, Bangalore
University delivered his e-lecturer on “Russia-Ukraine War : Impact on
Indian Economy”.

To commemorate the World Environment Day, 2022 a web session
was organized on 05 June 2022. Prof. Sudhakar Panda, Former Vice-
Chancellor, Birla Global University, Bhubaneswar delivered a e-lecturer
on “Environmental Protection for Sustainable Development”.

A virtual session was specially organized for the Research Scholars
of economics perusing the Pre-Ph.D. Course Work. Prof. Sangeeta
Khorana of Bournemouth University, U.K. and Adjunct Faculty of
Department of Economics, University of Allahabad delivered her e-
lecture on “How to do Research 7’ on 21 September 2022.

/ 5-DAY ONLINE WORKSHOP \

Under the aegis of the Planning and Development Unit of
NITI Aayog, the Department of Economics organized a 5-Day
Online Workshop on “Basic Econometrics: Tools and
Techniques” from 27 to 31 January 2022. The workshop was
organized for Post-graduate students and Ph.D. Scholars of
economics and other allied subjects of various universities aimed
atimparting a thorough understanding of basic econometric tools
and techniques that are wieldy used in the field of empirical
research and practice.

The distinguished resource persons for the workshop were
drawn from different reputed institutions of India.

KProf. P. K. Ghosh was the Coordinator of the Workshop. /
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ALUMNI ASSOCIATION

With the purpose of connecting the former students of the
department, the Alumni Association of the department of the Economics
was established in the Centenary Year 2014. The Department has
organized seven alumni meets so far in which various programmes were
held. The Association confers three awards to deserving students and
prestigious Prof. J. K. Mehta Award to the eminent alumnus. The Head of
Department is ex-officio president of the association and Sri Sudhanshu
Tiwari, Joint Commissioner, Industry, Prayagraj is its General Secretary
at present. There are about 500 life members registered with the Alumni
Association.

The Alumni Association organized a Webinar on “Future of
Globalization in Post Covid Era” on 23" May, 2020, in which Prof.
Sangeeta Khorana of Bournemouth University, London, Dr. Vineet
Srivastava, Director of Executive Assistant of Dy. Governor RBI and Mr.
Dipak Kumar, IAS, Principal Secretary, Department of Environment,
Forest & Climate Change, Bihar over the Panelists.

Avirtual Panel Discussion on “POST COVID CARE” was organised
by the Classic 86 batch under the aegis of Alumni Association on 22 May
2021. The Panellist included Dr. Rashmi Kant Mishra, Dr. Shishir
Srivastava and Acharya Kaushal Kumar. Mr. Shishir Sandipan, Business
Head Alliance Insurance Brockers was the moderator of the panel
discussion.

The Alumini Award Function was organised on 17 November, 2021.
Dr. Michael Debabrata Patra, Deputy Governor, Reserve Bank of India
graced the function as Chief Guest and delivered a Special Lecture on
“India's Economic Growth : Challenges Ahead”.

On behalf of the Department, I welcome you and assure that your stay
in the Department will be fruitful and opening new vistas of opportunities
through proper guidance and counseling from your teachers. I believe
that your relations with the Department of Economics will be rewarding
and everlasting.

Prof. Kiran Singh
Head & Ex-officio President
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J. K. Mehta Award
for Excellence

Every Year in its Annual Meet the Association confers three award to
deserving students and prestigious “J. K. Mehta Award for Excellence”
to an eminent alumnus.

2016-17 Prof. P.N. Mehrotra
2017-18 Prof. G. C. Tripathi
2018-19 Prof. D.K. Srivastava
2019-20 Prof. Sri Prakash

2020-21 Prof.Sudhakar Panda

(43

obody is bothered about an
institution more than its alumni’”
— N. R. Narayana Murthy
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Azadi ka Amrit Mahotasav
Painting Competition : Topic “Azadi ka Amrit Mahotasav”
Essay Competition : Topic “Doubling Farmers' Income”
Essay Competition : Topic “Role of Youth in Environmental
Protection and Women Empowerment”
Quiz Competition : Topic “75 Years of Indian Economy”
Photo Competition : Topic “Ganga: Through My Lens”
Photo Competition : Topic “Poverty”
Cultural Presentation : Poem, Songs and Motivational Speeches
Special Patriotic Lectures : Topic “Know the Indian Armed Forces”
(on 1971 War Victory, @fta fasm feaw)
: Topic “Salute to Indian Armed Forces”
(on SRfreT forsr faaw)
Blood Donation Programme : 75 units of Blood Donated by the students.
Plantation Programme : Plantation of Saplings.
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REFRESHER COURSE IN ECONOMICS

Under aegis of UGC-Human Resource Development Centre,
University of Allahabad an online Refresher Course In Economics
was organized by the Department of Economics from 25 September
to 08 October 2021. The theme of the Refresher Course was “Post-
Covid Indian Economy : The Path Ahead”.

Eminent academicians from India and abroad gave their
presentations as distinguished resource persons of the refresher
course.

The course was attended by 24 participants of universities and
degree colleges of different parts of India.

Mr. Javed Akhtar was the Course Coordinator.

(14)



B.A. PART-II

REVISED SYLLABUS
(FROM 2016-17)

INSTRUCTIONS FOR ALL THE PAPERS

1. Q.1 will be compulsory and based on units I-I'V. It will
have two parts. Part A shall consist of six multiple
choice type objective questions of one mark each.
Part B shall consist of four short answer questions of
75-100 words of 3 marks each.

2. Q.2 to Q.5 will be long answer questions of 8 marks
each.

3. Q.2 will be from Unit I, Q. 3 will be from Unit II, Q. 4
will be from Unit III and Q. S will be from Unit1V.

Each Unit will have two questions with internal choice
out of which only one question is to be answered.
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Paper -1
Macro-Economics

UNIT-I

National Income: its Measurement and Limitations, Nature of
National Income Accounts in Closed and Open Economy, Uses of
National Income Analysis, Social Accounting, Environmental
Accounting.

UNIT-1I

Theory of Employment, Say’s Law of Market, Classical Theory,
Keynesian Critique of Classical Theory, Simple Keynesian Theory
of Employment and Income Determination, Investment function.
Keynesian Consumption Function, Concept of Investment
Multiplier.

UNIT-III

Nature and Causes of Trade Cycles, Theories of Trade Cycle:
Hawtrey, Hayek, Schumpeter. Inflation: types, causes and impact,
Inflation Employment Tradeoff: Phillips Curve, Macro Theory of
Distribution: Ricardo, Marx and Kaldor.

UNIT-IV
Theories of Growth: Harrod and Domar Growth Models.
Population and Development, Model of H.Leibenstein, the Low
Level Equilibrium Trap: Nelson; Theory of Demographic

Transition. Migration and Economic Development: Harris -Todaro
Model.
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Paper-11
Development and Planning

UNIT-I
Development: Meaning, Measurements and Indicators of
Development. PQLI, HDI, GDI, GII, Causes of Under-
development. Circular Causation: Myrdal and Nurkse, Over-
Population. Technological Backwardness, Environment and
Development.

UNIT-1I

Selected Theoretical Prescriptions of Development: Rostow’s
Stages of Growth, Problem of Choice of Technique. Models of
Development: Balanced vs Unbalanced Growth, Hirschman,
Rosenstein Rodan, Two Gap Theory.

UNIT-111

Measures for Development, Augmentation of Savings, Investment
Strategy, Capital Accumulation, Improvement in Technology and
Industrialisation, Surplus Labour as a Source of Capital Formation-
Lewis and Nurkse, Choice of Technique, Human Capital and
Economic Development. Sustainable Development: Meaning and
historical Evolution.

UNIT-IV
Concept of State vs Market, Planning: Types and objectives,
planning for a mixed economy, Objectives, Strategies and
Performance of recent Plans, Social sector and economic
development, Education, Health, Gender Disparities.
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Paper-111
Money, Banking & Public Finance

UNIT-1

The Quantity Theory of Money: Fisher and Cambridge
Approaches. Keynes’ Fundamental Equations. An Elementary
Treatment of Saving and Investment Approach. Concepts and
Components of Money Supply.

UNIT-1I

Theory of Commercial Banking, Theory of Credit Creation, Credit
Multiplier. Theory of Central Banking, Types of Banks-
Development, Cooperative, Universal etc. Techniques of Credit
Control, The Reserve Bank of India, Control of Commercial Banks
& Control of Credit.

UNIT-III

Public Finance and Private Finance: Concepts and Problems,
Public and Private Goods, Principle of Maximum Social
Advantage. Public Expenditure: Nature and Effect. Federal
Finance concept, Federal Finance in India, Division of Resources,
Finance Commission: Role and objectives.

UNIT-IV
Taxation: Progressive, Regressive & Proportionate. Direct and
Indirect Taxes. Principles of Taxation: Ability to Pay. Least
Aggregate Sacrifice, Incidence, Impact and Shifting of Taxation in
Perfect Competition and Monopoly.
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It is heartening to inform that the Department of Economics, in its
Centenary Year named Departmental Library, Conference Hall and
Computer Laboratory in memory of former teachers, in recognition of
their contributions in the respective fields. Prof. P.C. Jain Library
was inaugurated by Mr. H. R. Khan, Deputy Governor, Reserve Bank of
India, Mumbai; Prof. S. K. Rudra Conference Hall by Prof. P. K.
Bhargava, Formerly Emeritus Professor, Department of Economics,
Banaras Hindu University, Varanasi; and Prof. Mahesh Chand
Computer Laboratory by Prof. Shri Prakash, Dean, Research,
BIMTECH, Greater Noida and formerly Senior Fellow, NUEPA, New

\Delhi onDecember 13,2014. /
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Student Activities and Counselling

The Department has a very old democratic tradition of student-
teacher interactions through various associations such as Economic
Research Association (ERA) (1970), Economic Conversazione for M. A.
Final students (1935), Busy Bees for M.A. Previous students (1934),
Under Graduate Economics Association for B.A. Part III [319f for=t=],
B.A. II [27¢f fearwst] and B.A. I [37ef HaTQ] students.

Each association has an executive body which includes elected
student-members to manage the activities of the Associations along with
President and Treasurer. These associations also play an important role
for career guidance/ counseling of the students.

The activities of Economics Research Association (ERA) include
Pre-Doctoral seminars, Doctoral presentations, paper reading, lectures,
web-sessions, symposiums etc. for the research scholars.

The Undergraduate and Postgraduate Associations also organize
symposiums and competitions like quiz, debate, essay competition,
painting competition and other academic activities. In the joint annual
function of Undergraduate Associations the prize winners are awarded
certificates and prizes.

The joint annual function of postgraduate students of economics is
one of the important social events of the Department and the University.

Under-Graduate Economics Association (B.A.-II)

( 37ef formst)

Patron :  Prof. Kiran Singh (Head)
President : Prof. B. K. Chaturvedi
Treasurer :  Dr. Sumedha Pandey
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UNDERGRADUATE ECONOMICS ASSOCIATION

BA.LII & IIT
ANNUAL Competitions (2022-23)

Sotatatobodotatatatototet. The Prize Winners selatatatabofototatatatods

(B.A.-1 ]
% Essay Competition > Painting/Poster Competition
First Priyanka Yadav First Priyanka Yadav
Second Priyanka Kushwaha Second Pratishta Senger
Third Aman Maurya Third Chanda Kumari
Consolation Nishit Pandey Consolation Kundan Kumar

Consolation Kushagra Singh

Class Representative

Tulika Singh, Anchal Bharti, Mayank Mishra, Abhijeet Pandey, Nandini Prabha,
Kusum Lata Devi, Divyanshi, Rishu Upadhyay, Ayush Kumar, Riya Jaiswal, Anmol Narayan,
Harshit Dwivedi, Ashwani Kumar Patel, Sunny Shaw

B.A.-11

X Essay Competition X Painting/Poster Competition

First Ayush Dutt Verma First Varsha Rani

Second Suhani Singh Second Anvita Singh

Third Kumar Tejaswi Third Achyuta Nanadan Sahu
Consolation Pankaj Kumar Consolation Priti Kushwaha
Consolation Anshu Shukla Consolation Archana Kumari
Consolation Shivani Yadav

Consolation Nidhi Chauhan

Class Representative

Arpit Patel, Ayush Singh, Anshuman Pandey, Anshu Shukla, Vipin Tiwari, Dinesh Chauhan,
Beauty Yadav, Nandini Sahu, Nidihi Patel, Anupam Chaudhary, Kajal Singh, Tannu Singh

B.A.-111

X Essay Competition X Painting/Poster Competition
First Astha First Gadadhar Verma
Second Sachin Yadav Second Nimita Goswami
Third Shraddha Yadav Third Uttam Srivastava
Consolation Vivek Verma

Consolation Sachin Kumar

Class Representative

Eesha Shukla, Nimita Goswami, Kajal, Nisha, Akash Jaiswal,
Siddharth Singh, Himanshu, Ravi Shankar,
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Department of Economics
Faculty Members

1. Akhtar, Javed Asso. Professor M.A. Rural Development,
Agriculture Economics

2. Chaturvedi, B. K. Asso. Professor M.A., Ph.D. Development Economics,
Microeconomics

3. Gupta, Rekha Asst. Professor M.A., Ph.D. Development & Planning,
Environmental Economics

4. Jain, Swati Asst. Professor M.A., D.Phil. ~ Macro Economics,
Public Finance

5. Karimullah Asst. Professor M.A., D.Phil.  Financial Economics,
Monetary Economics,
Econometrics

6. Kumar, Anup Asst. Professor M.A., D.Phil. International Economics,
Economic Theories
and Policy

7. Maurya, Garima Asst. Professor M.A., D.Phil. ~ Development Economics,
Econometrics

8. Pandey, Aditi Asst. Professor M.A., D.Phil.  Financial Markets

9. Pandey, Sumedha Asst. Professor M.A., D.Phil. ~ Public Economics

10. Sahoo, Manoranjan Asst. Professor M.A., Ph.D. Macroeconomics

11. Satyakam, Shreedhar Asst. Professor M.A., D.Phil.  Econometrics,
Macroeconomics,
Environmental Economics

12. Singh, Kiran Professor & Head M.A., D.Phil.  Agricultural Economics,
Industrial Economics

13. Singh, Pradeep K. Asst. Professor M.A., D.Phil. International Economics,

India's Economic Policy,
Globalization Studies
14. Sonkar, Deepshikha Asst. Professor M.A., D.Phil. ~ Demography,
Public Enterprises,
Indian Economic Policy
15. Srivastava, Pooja Asst. Professor M.A., Ph.D. Econometrics,
Mathematical Economics,
Indian Economic Policy
16. Uraon, Dharmnath Asst. Professor M.A., Ph.D. Mathematical Economics,
Mathematical Statistics &
Banking Theory

NITI Aayog Chair Professor

e Prof. JeanDreze 2009 2015
o Prof. Manmohan Krishana 2022 -till date
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Heads of the Department
S Year
From To
1 Prof. H. S. Jevons 1914 1923
2. Prof. A. R. Burnett-Hurst 1923 1927
3. Prof. C. D. Thompson 1927 1935
4 Prof. S. K. Rudra 1936 1951
5 Prof. N. S. Subba Rao 1942 1943
(In leave vacancy)
6. Prof. J. K. Mehta 1951 1963
7. Prof. P. C. Jain 1964 1977
8. Prof. S. L. Parmar 1978 1979
9. Prof. Mahesh Chand 1979 1981
10.  Prof. D. S. Kushwaha 1982 1989
11.  Prof. V. K. Anand 1990 1997
12.  Prof. P. N. Mehrotra 1997 2008
13.  Prof. Alka Agarwal 2008 2010
14.  Prof. U. S. Rai 2010 2012
15.  Prof. Jagdish Narayan 2012 2014
16.  Prof. Prahlad Kumar 2014 2016
17.  Prof. Manmohan Krishna 2016 2018
18.  Prof. G. C. Tripathi 2018 2020
19.  Prof. P.K. Ghosh 2020 2022
20 Prof. Kiran Singh 2022 till date
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From 75 years to 100 years
of
India's Independence
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